OduumnaneH nuyeH caut Ha LiBeTtaH Bacunes

Adexknapauus

08.10.2014

YBa>xaeMu paMu 1 rocnoaa,
YBa>xaemu KsmeHTn Ha KTb A1,

YBa)kaeMu 4JieHOBe Ha rpynu u ABUXXEHUA, CbNPMYACTHU KbM cbabaTta Ha KT Afl,

Hanocnenbk 3a4yecTuxa ,CUrHaAUTE" CcpeLly xopa, 3alWmTaBalin Kay3aTa Ha KTb Al n paboTeLn no
MOSiTa NMpaBHa 3alUnMTa, OTHOCHO ,310ynoTpebun” ¢ akTueK, GuHaHcupaHun ot KTb AL.

Bpbx Ha Ta3m TeHOeHUKUs ca oTBopeHuTe nucma oT KTbalive, Bnoxutenn Ha KTb ALl n KomuteTa 3a
thmHaHcoBa 1 baHKoBa CTabMAHOCT, CbNPOBOAEHN CbC CUTHAAM A0 6baArapckaTa NpokypaTypa.

B Ta3m Bpb3Ka, bux nckan ga nogyepTtas, ye npes uenms nepumod ot noctasaHeTo Ha KTb ALl noa
ocobeH Haf30p focera, OCHOBHUTE MM YCUANA Ca HACOYEHW B AiBE ITaBHWN HanpaBieHNS:

l. 3awuta Ha akTuBuTe KTb ALl oT noceratesncTBaTa Ha OHe3U, KOMTO U3roTBMxa nJjaHa 3a
yHULLO)XEeHue Ha DaHkaTa.

KaTo fLoKasaTesiCTBa 3a MOsATa Te3a Le npueefa HAKOIKO npuMmepa:

A. OcHOBHUTe cBuaeTenn cpewy meHe n moute KoJsiern oT KTb Al npeAcTaBadaBaT HAKOJIKO
ApYyXeCTBa, KOUTO pa3noJsiaraT CbC 3HAYUMU aKTUBU, PUHAHCUPAHWU HAMBIIHO WIN YAaCTUYHO OT
6aHkaTa. OCBEH TOBa, OrpoOMHaTa 4acT OT (YMPMEHUTE KHUXKA Ha Te3U ApYy>XecTBa ,M3HeHaaBallo”
nnnceaT — (aKT, OTHOCHO KOWTO Ca MH(OPMMPaHN KOMAETEHTHUTE BbarapCckn opraHun npean Bpeme.
OT Te3n opraHu LO MOMEHTa HAMa HMKakBa peakuus. MoraT fa 6baaT 3afafeHn BbNPOCK Aanu
TOBa € C/ly4alnHo CbBMafeHune, Uam He.

b. XopaTa B 0CHOBaTa Ha KoMnJoTa cpewwy KTb ALl TBbpAo cnefsat makcumaTa ,KpageubT BuUKa
APbXTe Kpageua“. B npeanwHoTo cn obpblieHne 068CHUX, Ye npeamn Aa 3anovyHaT aTakuTe cpeLly



MeHe 1 baHkaTa, 65X U3HyABaH 3a 6e3Bb3Me3AHO MPEXBbPASHE Ha akuMM OT BuBakoMm, MeTpon u
[yHapuT Ha onpenesneHn GUpMK, 3aa KOUTO CTOAT ONpeaeNieHn Xopa.

iMaMm cepno3Hn CbMHeHMS, Ye NpaBHaTa KaHTopa, 06CnyXBalla CbOTBETHUTE U3HYABaYN, KOUTO Ce
npesbpHaxa u B cBoeobpasHu nukengatopu Ha KTb Afl, cera CTou 3a4 BCUYKUN CUIHAN, CXEMU U
noaobyautencrTea cpelwly 6aHKaTa U HeMHUTE akuuoHepu. Mo MpoHMa Ha cbabaTa, BbNPOCHUTE
M3HYyABayuM, KONTO CTOSAT 3ah aTakaTa cpewy KTb ALl, ynobHo 3abnyxpasaT obuwecTsoTo B
NMPOTUBHOTO.

Mo noBoA Ha pa3npocTpaHeHuTe NHpopmaumnm 3a npogaxba Ha CO MapayunH, Copbusa, uckam ga
pa3fiCHS, Ye TbpCs Han-A0b6pPOTO peLleHne 3a 3aB0a, HO B HUKAKbB C/ly4all TOBa pelleHne HAMa ga
6baoe B ywbpd Ha KTb ALl. Hewo noBeye, HE3aBUCMMO OT TPYAHOCTUTE, CBBbP3AHU C
Hen3NbJIHEHNETO Ha NoeTu aHraxxumeHTn oT KTb Al N0 TO31 NPOEKT, B pe3ynTaT Ha NOCTaBAHETO i
noj crieunaneH Hag3op, NPOeKTHbT We 6bae cnaceH, 3a Aa MOXe MHBECTMPaHMTE CpeacTBa Aa
6bOaT Bb3CTaHOBEHM Hanb/JHO Ha 6aHKaTa, peCNeKTUBHO Ha BAOXUTenute W. NHTepec 3a
npofaxbaTa (NOKynkaTa) Ha aKTUBUTE NO NogLeHeHa CTOMHOCT MMAT CaMO Te3n, KOUTO UensaT
nvkBnpaumaTa Ha KTb ALL u an4yHoTo cvn obnarogeTencresaHe. B KOHKPETHUA Cyval, CbLUUTE Te3u
»MOPaHO YNCTU" XOpa He Ce MOCBEHUXa fa NpensioXaT CpaMHa CAesika Ha 3auHTepecoBaH OT
NMOKYyMnKa Ha NoALEeHEHN aKTUBK - CpeLly CBUAETeNCTBaHe cpelly MeHe. lMoaxon, KonTo pa3bupa ce,
Ce HacbpyaBa YC/Y)KMBO OT OHe3U, KOUTo paboTAT Mo CbLUMBAHETO Ha AOKa3aTesiCTBaTa 3a MosiTa U
Ha MOUTE KoJlern BuHa.

AHanormyeH e n cnyvyasaT u ¢ BuakoM. AKo He belle HalaTa CbNPOTUBA, AOCEra akKLMUTE Ha
BuBakoM Lisixa fa NexaT B HAkoe aebeno yekmepnxe. MNpeacrtaBsate M cu, Ye B bbarapus e
Bb3MOXHO U3MbJHUTENEH AMPEKTOP Ha KOMMNAHWS Aa YKPWBA KHWUMA Ha akUWOHEpPW N BPEeMEHHN
YOOCTOBEPEHUS C eAHa eAWHCTBEHA LeN - Aa YCAYXW 3a NoCTUraHe Ha UesinTe Ha CBouTe
nokposuTenun. Mo eagHo cTevyeHne Ha obCToATENCTBATA TO3M U3NBJHUTENEH AUPEKTOP € eAUH OT
,00CTONHNTE" cBMAOETeNn Ha 06EKTUBHOTO CNEeACTBMUE U NpoKypaTypa. CbLWMAT AOKA3aHO e
danwmduumpan 0OKYMEHTW 3ae1HO C APYrX AnLa OT T.Hap. rpyna Ha 7-Te (Beye 6-Te), ynpaBnsBaHa
OT OCHOBHMS CBUAETEN Ha NpokypaTypaTa bucep Jla3oB, KOETO CblLLO HE 3HAYU HULLO 3a
KOMMETEHTHUTE OpraHu.

3a Oa 3aBbplla TO3M Nnacax U KaTo AOKa3aTesICTBO 3a CLeHapua Ha nkBugaTopuTe, Wwe Bu Kaxa, ve
CbLWUAT TO3M MpaBeH LLeHTbP Ha aTakaTa NoMCKa HECBCTOATENHOCT Ha BbMPOCHaTa KOMMaHUA oLle
npes3 Man Cc eaHa uen - ga npuceson 14,5 mnH eBpo 1 aa ce nobepe 0o akUMmMTe Ha BuBakom.

ToBa e MOSITa rnefHa To4YKa no To3un BbMNpocC, AaMn 1 rocnoaa!

Il. Bb3cTaHoBfABaHe Ha KTb AJj



Bbnpekn yHU3NTENIHOTO OTHOLIEHNE KbM MEHE N Konernte Mmu, NoAKJa)KAaHOo r1aBHO OT BbMNPOCHUSA
NNKBUOALMOHEH LLeHTBP, a3 paboTsa HenpecTaHHO MO Ta3n TpyAHa 3ajavya—TpyLHa He 3awoTo e
HEBB3MOXHA, a 3aW0TO UMa HAKONKO LEeHTbpa, KOUTO HenpekbCcHaTo paboTaT 3a
Bb3MpenaTcTBaHeTO Ha Bb3CTaHOBSABaHeTO Ha KTH AL

HsaManTe CbMHeHMe, Ye Bb3CTaHoBABaHe Ha KTb ALl MoXe Aa ce NoCTMrHe camo 4pes npodaxkba Ha
aKTuBMTeE, UHAHCMpaHM oT 6aHKaTa, Ha peasHaTa UM Na3apHa CTOMHOCT, KOSTO MO MOS OLIEHKa e
Hapg 2,5 Mapn espo.

EcTecTBeHo ToBa 6 Morno ga 6bae Bb3MOXKHO €ANHCTBEHO C LileHaTa Ha MOW AIMYHK 3arybum —
yd4actneto mn B KTb All, KakTo U B OPYyrn KOMMaHUM — Ha KOUTO CbM FOTOB U KOUTO CbM
JeKnapupan Ha KOHCopLUMyMa OT YaCTHU MHBeCTUTOpPW. YCNsAX Aa npusfieka Tes3n UHBECTUTOPU clep
MHOro cpewu n nperosopu cned bpytanHmuTe cbbuTUa 0T ToBa NaTO. KoHUEenumuaTa ce 0CHOoBaBa
TOYHO Ha CTpaTernyeckoTo npupgobmBaHe Ha akKTUBMU, (PUHAHCUpPaHM OT BaHKaTa Mo TAXHaTa
onTMMasiHa CTOMHOCT. ToBa aBTOMaTWYHO U3KJOYBa NpodaxbaTa Ha OCHOBHWUTE aKTMBU Ha
NnoaLEeHEHN LieHNn,

LUanaTa Ta3n KOHUENUMa Ha akuMOHEpPUTE U Ha HOBUTE MOTEHLUMANHN UHBECTUTOPMK € B PA3BbK
KOHTPACT C NOBeAEHNETO Ha KBeCcTopuTe 1 Ha bHB, KonTo Beye NOAroTBAT NoYBaTa 3a NpodaxbaTa
Ha akTmBMTe Ha KTb ALl u Buktopus EALL Ha NOALEHEHN LEHN, pa3aensankn kpeantute Ha nobpn,
no-manko gobpm n nowwn. ToBa NoBefeHNe CTPAaHHO CbBMNala C TbPXXECTBEHUTE AeKnapauum ot
TaHOeMa LloHeB-leeBCKM OTHOCHO TAXHa MHMUMATUBA 3a NPoekTo3akoH 3a KTb Al. ,Aobpute”
KpeauTun, KOUTO BK/OYBAT aKTMBMTE Ha MOALEHEHN LieHun, we oTnaaT B ,A06pn” pbue, 3a Oa Aa
MOraT Aa MNOKPUAT 4YaCTUYHO pa3xoda Ha PoHAa 3a rapaHTMpPaHe Ha BOroBeTe B HaHkMTE npu
NVKBMOAUNA N Oa OCUTYPSAT O4akBaHWUTe nevanbu Ha Te3n, KOUTO Ca CM NOCTaBWUAM 3a MUCUA Aa
nukengupat KTb AL

A Taka Hape4yeHWUTe ,noWwn” KpeauTn, AEHTUHOULNPAHN KAaTo NOWN NO HEKOHBEHLNOHAHA 1
BEPOATHO Hec/ly4yallHa MeTofonornsa, obcnyxealla MHTEpecnTe Ha opraHM3aTopuTe Ha aTeHTaTa
cpewy KTb All, ca npefHa3Ha4yeHu 3a ,[lOKa3aTeNICTBEH MaTepunan” 3a 06BMHEHNEeTO cpeLLy MeHe u
MomTe Koneru. B pesyntaT, rybewm we cte Bue, gamu n rocnoga!

C HacToAWOTO OlLe BeAHbX UCKaM Oa 3aaBs, ye KTb ALl moxe Aa 6bae Bb3CTaHOBEHA Ha
MUHMMaJIHA LUeHa 3a Abp)KaBaTa M 0buecTBoTO. MMHMMaNHa B CpaBHEHME C LeHaTa, KoaTo bu ce
nnatuiaa npu HeMHaTa INKBMAAUMSA. 3alLl0TO NPU TakaBa XMMNoTesa LeHaTa We e KymynatueHa! U
MHOI0 Mo-BUCOKa!

Bnarofaps Ha BCUYKKW, KOUTO MU BAPBAT U Me nogkpenaT! YbeneH cbM, Ye BpeMeTO Lie fOKaxe
npasoTaTa Hu!
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